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APPEAL PANEL DECISION FORM 

I. CLAIMANT AND CLAIM INFORMATION 

Last/Name of Business Rrst 

Claimant Name 

Claimant ID Claim ID 

Claim Type 

Law Firm 

II. DECISION 

Denial Upheld 

D Denial Overturned 

III. PRIMARY BASIS FOR PANEUST DECISION 

Middle 

Please select the primary basis for your decision. You may also write a comment describing the basis for your 
decision. 

D Claim should have been excluded. 

1Zl Claim should have been denied. 

D Claim should not have been excluded. 

D Claim should not have been denied. 

D No error. 

Comment (optional) 

- led this Business Economic Loss claim under the Settlement Agreement. The Settlement 
P d · d th laim and- appeals. 

s a non-profit, charitable entity located in Zone D. As a Zone D claimant, it must meet 
Exhibit 48 of the Settlement Agreement. 

The issue on appeal is whether- has revenue from business operations when - operating 
funds come from interest, dividends, and gains on investments. The Settlement Program denied the claim, 
finding Claimant had no "revenue" from business operations. The rejection was in part based on Policy 328 
which states that interest income ~r losses from sales of assets are excluded from revenue for 
purpose of calculations under 48. --rejoins, in a well-written brief, that Dividend Income is not listed in 
Policy 328 as excluded and thus that Dividend Income should be included in revenue calculations. 
- construction of Policy 328 is based on sound principles of textual construction. However, the 
interplay between Policy 328 and Policy 373 v2 leads to a different conclusion. When read together and 
harmonized, I conclude that Dividend Income is not from normal business operations and is thus excluded from 
the calculation of Revenue. 
Given the lack of of Pol to Dividend Income others sim 
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situated have a fair point. While I have held against 
minds could differ. 

this is a close issue upon which reasonable 


